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Though Richard Nixon came to office preoccupied with foreign policy, he soon had to grapple with an
economy that threatened him with political defeat. Following the advice of Milton Friedman, the president
placed his initial hopes for good times in the economics of caution. But when the economy dipped into
recession and cost the Republicans victory in the Congressional election of 1970, Nixon turned for rescue not
to his economists, but to a politician, the former Democratic governor of Texas, John Connally, who became
Secretary of the Treasury midway through the first term.

"I can play it round, I can play it flat, just tell me how to play it," Connally liked to say. Together, Connally
and Nixon set out to save Nixon's presidency by any means necessary. In a televised speech on August 15,
1971, Nixon stunned the world and reversed his political fortunes by announcing a series of measures that
contradicted everything he was supposed to believe in-wage and price controls, abandonment of the
international gold standard, depreciation of the dollar, and deficit spending. "This will put the Democrats in a
hell of a spot, this whole speech," the president exulted. He was right. The economy took off in 1972. Nixon
took the credit. And his reelection by a landslide was assured.

Historian Allen J. Matusow now presents the first comprehensive history of Nixon's political economy. He
depicts a president who disliked the subject but was forced to pay attention or lose his dream of effecting a
historic realignment of the political parties in America. The study derives its authority from extensive
archival research in Nixon's presidential papers, including notes by Haldeman and Ehrlichman of crucial
conversations in the Oval Office. Matusow shows the poverty of contemporary economic theory, Nixon's
willingness to sacrifice the world economy for his domestic political purposes, and his desperate attempts to
find something, anything, that might work. Lurching from one set of policies to another, Matusow argues,
Nixon achieved only illusory successes that ultimately brought on a decade of economic disaster.

Nixon's Economy will contribute significantly to the emerging reinterpretation of a pivotal presidency. For
scholars of the era the book will be required reading. For students and general readers, it will help explain in
lucid prose the politics and economics of our own time. Narrative history that tells a good story, this book
will reveal yet another Nixon, while offering a compelling case history of how politicians shape and
sometimes mis-shape the performance of the American economy.
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From reader reviews:

Jesus Novak:

Now a day people that Living in the era just where everything reachable by interact with the internet and the
resources included can be true or not call for people to be aware of each details they get. How people have to
be smart in obtaining any information nowadays? Of course the reply is reading a book. Studying a book can
help persons out of this uncertainty Information especially this Nixon's Economy : Booms, Busts, Dollars,
and Votes book as this book offers you rich information and knowledge. Of course the knowledge in this
book hundred % guarantees there is no doubt in it as you know.

Josephine Mares:

The actual book Nixon's Economy : Booms, Busts, Dollars, and Votes will bring you to definitely the new
experience of reading some sort of book. The author style to elucidate the idea is very unique. In case you try
to find new book to learn, this book very acceptable to you. The book Nixon's Economy : Booms, Busts,
Dollars, and Votes is much recommended to you to read. You can also get the e-book from the official web
site, so you can more readily to read the book.

Irvin Ehlers:

Reading can called imagination hangout, why? Because if you find yourself reading a book specifically book
entitled Nixon's Economy : Booms, Busts, Dollars, and Votes your mind will drift away trough every
dimension, wandering in every aspect that maybe mysterious for but surely will become your mind friends.
Imaging every single word written in a book then become one web form conclusion and explanation in
which maybe you never get before. The Nixon's Economy : Booms, Busts, Dollars, and Votes giving you an
additional experience more than blown away your head but also giving you useful info for your better life
within this era. So now let us teach you the relaxing pattern here is your body and mind will be pleased when
you are finished reading through it, like winning a casino game. Do you want to try this extraordinary
spending spare time activity?

Lisa Loo:

Your reading 6th sense will not betray a person, why because this Nixon's Economy : Booms, Busts, Dollars,
and Votes reserve written by well-known writer we are excited for well how to make book that could be
understand by anyone who all read the book. Written with good manner for you, still dripping wet every
ideas and composing skill only for eliminate your personal hunger then you still hesitation Nixon's Economy
: Booms, Busts, Dollars, and Votes as good book but not only by the cover but also with the content. This is
one reserve that can break don't evaluate book by its deal with, so do you still needing an additional sixth
sense to pick this specific!? Oh come on your examining sixth sense already told you so why you have to
listening to yet another sixth sense.
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