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The economics profession in twentieth-century America began as a humble quest to understand the "wealth
of nations." It grew into a profession of immense public prestige--and now suffers a strangely withered
public purpose. Michael Bernstein portrays a profession that has ended up repudiating the state that nurtured
it, ignoring distributive justice, and disproportionately privileging private desires in the study of economic
life. Intellectual introversion has robbed it, he contends, of the very public influence it coveted and cultivated
for so long. With wit and irony he examines how a community of experts now identified with uncritical
celebration of ''free market'' virtues was itself shaped, dramatically so, by government and collective action.

In arresting and provocative detail Bernstein describes economists' fitful efforts to sway a state apparatus
where values and goals could seldom remain separate from means and technique, and how their vocation was
ultimately humbled by government itself. Replete with novel research findings, his work also analyzes the
historical peculiarities that led the profession to a key role in the contemporary backlash against federal
initiatives dating from the 1930s to reform the nation's economic and social life.

Interestingly enough, scholars have largely overlooked the history that has shaped this profession. An
economist by training, Bernstein brings a historian's sensibilities to his narrative, utilizing extensive archival
research to reveal unspoken presumptions that, through the agency of economists themselves, have come to
mold and define, and sometimes actually deform, public discourse.

This book offers important, even troubling insights to readers interested in the modern economic and
political history of the United States and perplexed by recent trends in public policy debate. It also
complements a growing literature on the history of the social sciences. Sure to have a lasting impact on its
field, A Perilous Progress represents an extraordinary contribution of gritty empirical research and
conceptual boldness, of grand narrative breadth and profound analytical depth.
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From reader reviews:

Clare Andrews:

Have you spare time for the day? What do you do when you have more or little spare time? Sure, you can
choose the suitable activity intended for spend your time. Any person spent their very own spare time to take
a stroll, shopping, or went to typically the Mall. How about open or perhaps read a book entitled A Perilous
Progress: Economists and Public Purpose in Twentieth-Century America? Maybe it is being best activity for
you. You know beside you can spend your time along with your favorite's book, you can better than before.
Do you agree with the opinion or you have different opinion?

Marina Tucker:

The book A Perilous Progress: Economists and Public Purpose in Twentieth-Century America make one feel
enjoy for your spare time. You can utilize to make your capable considerably more increase. Book can to
become your best friend when you getting strain or having big problem together with your subject. If you can
make reading through a book A Perilous Progress: Economists and Public Purpose in Twentieth-Century
America being your habit, you can get more advantages, like add your capable, increase your knowledge
about several or all subjects. You could know everything if you like open up and read a book A Perilous
Progress: Economists and Public Purpose in Twentieth-Century America. Kinds of book are a lot of. It
means that, science e-book or encyclopedia or some others. So , how do you think about this publication?

Jason Howell:

Book is one of source of expertise. We can add our information from it. Not only for students but
additionally native or citizen require book to know the update information of year in order to year. As we
know those books have many advantages. Beside many of us add our knowledge, could also bring us to
around the world. From the book A Perilous Progress: Economists and Public Purpose in Twentieth-Century
America we can acquire more advantage. Don't you to definitely be creative people? Being creative person
must like to read a book. Merely choose the best book that ideal with your aim. Don't always be doubt to
change your life with this book A Perilous Progress: Economists and Public Purpose in Twentieth-Century
America. You can more appealing than now.

Shelly Sampson:

Reading a publication make you to get more knowledge as a result. You can take knowledge and information
originating from a book. Book is written or printed or illustrated from each source this filled update of news.
Within this modern era like at this point, many ways to get information are available for anyone. From media
social similar to newspaper, magazines, science book, encyclopedia, reference book, new and comic. You
can add your understanding by that book. Are you hip to spend your spare time to open your book? Or just
trying to find the A Perilous Progress: Economists and Public Purpose in Twentieth-Century America when
you necessary it?
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