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This short book explores a core group of 40 topics that tend to go unexplored in an Introductory Economics
course. Though not a replacement for an introductory text, the work is intended as a supplement to provoke
further thought and discussion by juxtaposing blackboard models of the economy with empirical
observations.

Each chapter starts with a short "refresher” of standard neoclassical economic modelling before getting into
real world economic life. Komlos shows how misleading it can be to mechanically apply the perfect
competition model in an oligopolistic environment where only an insignificant share of economic activity
takes place in perfectly competitive conditions. Most economics texts introduce the notion of oligopoly and
differentiate it from the perfect competition model with its focus on "price takers." Komlos contends that
oligopolies are "price makers' like monopolies and cause consumers and economies nearly as much harm.
Likewise, most textbook authors eschew any distortions of market pricing by government, but thereis
usually little discussion of the real impact of minimum wages, which Komlos corrects.

The book is an affordabl e supplement for all basic economics courses or for anyone who wants to review the
basic ideas of economics with clear eyes.
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From reader reviews:
Cindy Martin:

Reading a publication can be one of alot of task that everyone in the world likes. Do you like reading book
consequently. There are alot of reasons why people enjoy it. First reading aguide will give you alot of new
data. When you read a guide you will get new information since book is one of many ways to share the
information or even their idea. Second, reading through a book will make you more imaginative. When you
reading a book especialy fictional works book the author will bring you to imagine the story how the people
do it anything. Third, you can share your knowledge to other individuals. When you read this What Every
Economics Student Needs to Know and Doesn't Get in the Usual Principles Text, you may tells your family,
friends along with soon about yours book. Y our knowledge can inspire different ones, make them reading a
reserve.

M aureen Guzman:

The book What Every Economics Student Needs to Know and Doesn't Get in the Usual Principles Text hasa
lot associated with on it. So when you make sure to read this book you can get alot of profit. The book was
published by the very famous author. Mcdougal makes some research just before write this book. This kind
of book very easy to read you can find the point easily after looking over this book.

DoloresMika:

Do you have something that you enjoy such as book? The publication lovers usually prefer to decide on book
like comic, quick story and the biggest some may be novel. Now, why not hoping What Every Economics
Student Needs to Know and Doesn't Get in the Usual Principles Text that give your entertainment preference
will be satisfied by reading this book. Reading routine all over the world can be said as the way for peopleto
know world a great deal better then how they react to the world. It can't be explained constantly that reading
addiction only for the geeky man or woman but for all of you who wants to always be success person. So,
for every you who want to start reading as your good habit, it is possible to pick What Every Economics
Student Needs to Know and Doesn't Get in the Usual Principles Text become your own starter.

Jean Gaskin:

Reading a book to become new life style in this 12 months; every people loves to examine a book. When you
go through a book you can get alots of benefit. When you read textbooks, you can improve your knowledge,
because book has alot of information upon it. The information that you will get depend on what forms of
book that you have read. If you wish to get information about your research, you can read education books,
but if you want to entertain yourself look for afiction books, this sort of us novel, comics, along with soon.
The What Every Economics Student Needs to Know and Doesn't Get in the Usual Principles Text will give
you a new experience in studying a book.
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