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This study addresses a fundamentally new feature of the contemporary world economy: the simultaneous
buildup of very large public deficits and debt positions in virtually all of the advanced high-income
countries. The recent global financial crisis sharply accelerated this fiscal deterioration, but it was already
well underway in some countries, including the United States, where demographic prospects had posed
extremely worrisome trajectories for a number of years. The book has three basic objectives. First, it projects
the global fiscal outlook to 2035. Second, it asks whether the combination of deficits and debt in a large
number of countries at the same time produces an impact on the world economy that is qualitatively different
from the more traditional emergence of such problems in one or a few countries in any given period. Third, it
analyzes the effects of the fiscal prospects on key economic variables including global interest rates and
growth rates. The analysis finds that the current public debt profiles in most advanced economies will grow
to dangerous and unsustainable levels over the next couple of decades unless major changes are made in
projected spending and revenue levels. The authors conclude that the United States and Japan, in particular,
need to start planning now for significant future budget cuts to minimize the risk of a crisis. Acting soon
enables the adjustment to be phased in over an extended period, which cushions the inevitable adjustment
costs, while avoiding the potentially enormous pressures that could be levied by markets if correction is
delayed too long.
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From reader reviews:

Jeraldine Thurman:

The book untitled The Global Outlook for Government Debt over the Next 25 Years (Policy Analyses in
International Economics) is the e-book that recommended to you to study. You can see the quality of the
reserve content that will be shown to an individual. The language that publisher use to explained their way of
doing something is easily to understand. The article author was did a lot of analysis when write the book,
hence the information that they share for you is absolutely accurate. You also will get the e-book of The
Global Outlook for Government Debt over the Next 25 Years (Policy Analyses in International Economics)
from the publisher to make you more enjoy free time.

Geraldine Dube:

The Global Outlook for Government Debt over the Next 25 Years (Policy Analyses in International
Economics) can be one of your beginning books that are good idea. Many of us recommend that straight
away because this book has good vocabulary that will increase your knowledge in language, easy to
understand, bit entertaining but nonetheless delivering the information. The writer giving his/her effort to get
every word into joy arrangement in writing The Global Outlook for Government Debt over the Next 25
Years (Policy Analyses in International Economics) however doesn't forget the main place, giving the reader
the hottest in addition to based confirm resource information that maybe you can be certainly one of it. This
great information could drawn you into completely new stage of crucial thinking.

Darius Cramer:

You are able to spend your free time to read this book this guide. This The Global Outlook for Government
Debt over the Next 25 Years (Policy Analyses in International Economics) is simple to develop you can read
it in the recreation area, in the beach, train and soon. If you did not possess much space to bring the printed
book, you can buy often the e-book. It is make you easier to read it. You can save the actual book in your
smart phone. Thus there are a lot of benefits that you will get when one buys this book.

Sallie Farris:

You may get this The Global Outlook for Government Debt over the Next 25 Years (Policy Analyses in
International Economics) by look at the bookstore or Mall. Only viewing or reviewing it might to be your
solve issue if you get difficulties on your knowledge. Kinds of this book are various. Not only by simply
written or printed but also can you enjoy this book by e-book. In the modern era like now, you just looking
from your mobile phone and searching what your problem. Right now, choose your own ways to get more
information about your guide. It is most important to arrange you to ultimately make your knowledge are
still update. Let's try to choose proper ways for you.
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