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States of Credit provides the first comprehensive look at the joint development of representative assemblies
and public borrowing in Europe during the medieval and early modern eras. In this pioneering book, David
Stasavage argues that unique advances in political representation allowed certain European states to gain
early and advantageous access to credit, but the emergence of an active form of political representation itself
depended on two underlying factors: compact geography and a strong mercantile presence.

Stasavage shows that active representative assemblies were more likely to be sustained in geographically
small polities. These assemblies, dominated by mercantile groups that lent to governments, were in turn
more likely to preserve access to credit. Given these conditions, smaller European city-states, such as Genoa
and Cologne, had an advantage over larger territorial states, including France and Castile, because mercantile
elites structured political institutions in order to effectively monitor public credit. While creditor oversight of
public funds became an asset for city-states in need of finance, Stasavage suggests that the long-run
implications were more ambiguous. City-states with the best access to credit often had the most closed and
oligarchic systems of representation, hindering their ability to accept new economic innovations. This
eventually transformed certain city-states from economic dynamos into rentier republics.

Exploring the links between representation and debt in medieval and early modern Europe, States of Credit
contributes to broad debates about state formation and Europe's economic rise.
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From reader reviews:

Shannon Lynch:

Have you spare time for a day? What do you do when you have much more or little spare time? That's why,
you can choose the suitable activity for spend your time. Any person spent all their spare time to take a go
walking, shopping, or went to typically the Mall. How about open as well as read a book eligible States of
Credit: Size, Power, and the Development of European Polities (The Princeton Economic History of the
Western World)? Maybe it is to be best activity for you. You recognize beside you can spend your time with
the favorite's book, you can better than before. Do you agree with it is opinion or you have some other
opinion?

Lesley Dwyer:

Information is provisions for people to get better life, information nowadays can get by anyone on
everywhere. The information can be a expertise or any news even a concern. What people must be consider
any time those information which is within the former life are challenging to be find than now could be
taking seriously which one is appropriate to believe or which one the particular resource are convinced. If
you get the unstable resource then you have it as your main information we will see huge disadvantage for
you. All those possibilities will not happen within you if you take States of Credit: Size, Power, and the
Development of European Polities (The Princeton Economic History of the Western World) as your daily
resource information.

Anna Humphrey:

Exactly why? Because this States of Credit: Size, Power, and the Development of European Polities (The
Princeton Economic History of the Western World) is an unordinary book that the inside of the book waiting
for you to snap the item but latter it will jolt you with the secret the idea inside. Reading this book close to it
was fantastic author who else write the book in such remarkable way makes the content interior easier to
understand, entertaining approach but still convey the meaning completely. So , it is good for you for not
hesitating having this any longer or you going to regret it. This unique book will give you a lot of advantages
than the other book get such as help improving your proficiency and your critical thinking technique. So ,
still want to postpone having that book? If I were you I will go to the guide store hurriedly.

Jacob Florence:

Don't be worry when you are afraid that this book will certainly filled the space in your house, you may have
it in e-book means, more simple and reachable. This specific States of Credit: Size, Power, and the
Development of European Polities (The Princeton Economic History of the Western World) can give you a
lot of friends because by you investigating this one book you have issue that they don't and make you more
like an interesting person. This specific book can be one of one step for you to get success. This e-book offer
you information that probably your friend doesn't recognize, by knowing more than other make you to be



great folks. So , why hesitate? Let me have States of Credit: Size, Power, and the Development of European
Polities (The Princeton Economic History of the Western World).
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